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Consultation process on proposed changes to the JSE Listings Requirements: 
Electronic Submission
30 July 2012
……………………………………………………………………………………………………………

Amendments to the JSE Listings Requirements

It is proposed that the JSE Listings Requirements be amended so as to require Companies providing documentation which need to be submitted to the JSE to do so in electronic format only.

The reason for the proposed amendments to the JSE Listings Requirements is to streamline the current process of submitting documentation to the JSE, making the documentation more easily accessible to investors and being more environmentally conscious by reducing the use of paper.

Introduction

Over the past few years, the JSE has recognised the movement of documentation to be distributed to investors from hard copy to an electronic format. The reason for this trend is for the many advantages of using an electronic format above that of a hard copy as well as the few disadvantages. In previous versions of the JSE Listings Requirements, provision has been made for electronic versions to be submitted to the JSE while still allowing companies to provide hard copy documentation if they so wish. However, as less and less companies make use of this option and as it becomes easier and more cost effective for investors to access these documents in an electronic format, it has been proposed that the JSE amend the Listings Requirements so as to come in line with current standard business practice and use an electronic format only.

The amendments that are proposed removes the option companies have to submit documentation as hard copies and thus require them to submit all documentation in an electronic format. 

The Proposed Amendments

Remove the wording “Alternatively, 100 hard copies must be sent to the JSE” in paragraph 3.21 and thus the relevant section would read as follows (see all amendments tracked):
3.21 
An issuer’s annual financial statements must be distributed to the issuer’s holders of securities and an electronic copy thereof must be submitted to the JSE for publication on the JSE website (which electronic copy shall be deemed to have been received by the JSE at the time that it is uploaded onto the JSE website). At the same time, an abridged version of such annual financial statements (“abridged report”), complying with paragraphs 8.57 to 8.61, must be published on SENS. Although the audit report of the auditor need not be included in the abridged report, the name of the auditor must be included and, if such report is modified,

details of the nature of such modification shall also be stated therein. If the audit report is not modified then a statement to this effect must be included in the report.

Amend the Appendix to paragraph 11 to remove reference to hard copies and rather relate to electronic format only. The proposed amended table would be sown as follows:

	Reference (section paragraph unless otherwise stated
	Information
	Electronic copy to be submitted
	Distribution to shareholders
	Publish in press in compliance with paragraph 3.46 to 3.48 Note 4
	Publish through SENS in compliance with paragraph 3.45

	3.4(b)
	Trading

updates
	No
	No
	No
	Yes

	3.11
	Dividend

announcement
	Yes
	No
	No
	Yes

	3.15
	Interim

Reports
	Yes
	Yes
	Yes
	Yes

	
	Quarterly

Reports
	Yes Note 3
	No Note 3
	No
	Yes

	3.16
	Provisional

annual

financial

statements

(Provisional

reports)
	Yes
	Yes
	Yes
	Yes

	3.19
	Annual

financial

statements
	Yes
	Yes
	No
	No

	3.19(a)
	Notices of

annual general

meetings
	Yes
	Yes
	No
	Yes

Note 1

	3.21
	Abridged

annual

financial

statements

(Abridged

report)
	Yes
	No
	No
	Yes

Note 1

	3.22
	Preliminary

annual

financial

information

(Preliminary

report)
	Yes Note 3
	No Note 3
	No
	Yes

	3.46 – 3.48
	All announcements

except

those

specifically

detailed in this

appendix
	Yes
	No
	Yes
	Yes

	3.49
	Circulars
	Yes
	Yes
	No
	No

	3.49 – 3.50
	Pre-listing

statements

and

prospectuses
	Yes
	Yes
	Yes Note 2
	Yes Note 2

	3.78
	Change of

auditors
	Yes
	No
	No
	Yes

	3.59
	Changes to

the boards of

directors
	No
	No
	No
	Yes

	3.63
	Directors

dealings in

securities
	No
	No
	No
	Yes

	11.2
	Voluntary

price sensitive

announcements
	No
	No
	No
	Yes


Removing of the wording in Note 3 of the Appendix 11 as follows  “Alternately, 100 copies must be sent to the JSE.” The note would thus read as follows:

Note 3. 
If an applicant issuer elects to distribute the report to shareholders then, once so

distributed, an electronic copy thereof must be submitted to the JSE for publication on the JSE website (which electronic copy shall be deemed to have been received by the JSE at the time that it is uploaded onto the JSE website). 
Removing wording in paragraph 16.12(d) as follows “Alternately, 100 copies must be sent to the JSE” and thus it will read as follows: 

16.12(d)
the published pre-listing statement/prospectus or circular, which is required for circulation to members, must be submitted to the JSE electronically for publication on the JSE website (which electronic copy will be deemed to have been received by the JSE at the time that it is uploaded onto the JSE website), together with one hard copy, signed by the directors. 
Amending the wording in paragraph 16.21(a) to incorporate the electronic submission process for periodical submissions.
16.21 
The JSE must be promptly furnished with the following in electronic format: 

Removing the wording in paragraph 16.21(b) ”a further 100 copies must be furnished to the JSE, or” and thus it will read as follows: 
16.21(b)
a copy of the minutes of general/annual general meetings must be furnished to the JSE within 72 hours of request therefore. Should copies of these documents be sent to shareholders, an electronic copy thereof must be submitted to the JSE for publication on the JSE website; and

Removing the wording in paragraph 16.22(d) (viii) “Alternately, 100 copies must be sent to the JSE”

and thus it will read as follows:

16.22(viii) 
once issued, an electronic copy of the circular must be submitted to the JSE for publication on the JSE website (which electronic copy will be deemed to have been received by the JSE at the time that it is uploaded onto the JSE website), together with one hard copy, signed by the directors. 
If you have any comments which you believe should be raised, please do not hesitate to contact me at ruano@jse.co.za.
Regards

	Ruan Oosthuizen 

	Corporate Finance Officer 

	Issuer Regulation 
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	JSE Limited Registration Number: 2005/022939/06

One Exchange Square, Gwen Lane, Sandown, South Africa. Private Bag X991174, Sandton, 2146, South Africa. Telephone: +27 11 520 7000, Facsimile: +27 11 520 8584, www.jse.co.za

Member of the World Federation of Exchanges
	
	Executive Directors: RM Loubser (CEO), NF Newton-King, F Evans (CFO), JH Burke, LV Parsons Non-Executive Directors: HJ Borkum (Chairman), AD Botha, ZL Combi, MR Johnston, DM Lawrence, W Luhabe, A Mazwai, NS Nematswerani, N Nyembezi-Heita, N Payne, G Serobe  Alternate Director: J Berman

Company Secretary: GC Clarke
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